Aircraft delivery stats, 2014 — 2024 | Airbus and Boeing
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Charges and taxes levied on international passengers at major middle eastern airports

=

Charges (USD)

39.8

l=iyl

T : : YWizz7
AUH UAE ETIHAD AirArabia Mfay_; 34.1
SH) UAE AirArabia 34.2
RUH Saudi Arabia FlYﬂCIS' 33.6
________________________________________________________ R P AT i A
i .:‘.:L. : ol gplpsdeadl .
mcr (&1 Oman gulaill sttt &FF 5a§mmr 30.3
. AN -apjll
KW ﬁ Kuwait N O Jazeera. 26.7
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Motes: 1) Charges could vary based on the country of origin; 2) Results populated for a roundtrip to the listed countries Ex-India;
3) Charges include passenger service fee, safety and security fee and airport building fee among others.
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aircraft | BUSINESS ENGLISH

aircraft

noun[C]

UK q) /eskraft/ us %)
plural aircraft

————————e——
Add to word list :=
TRANSPORT

a vehicle such as a plane or a helicopter that can fly and carry
goods or passengers:

* a commercial/passenger aircraft

« an aircraft maker/manufacturer/operator

@ Keviniv

(Definition of aircraft from the Cambridge Business English Dictionary © Cambridge University Press)
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AIRBUS Backlog 102 y BOEING |
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BTotal lAirbus/ MBoeing (IShortfall @ Kevinv

Riyadh Airports Data Classification | Public | dle

4



RUH air services map
B Countries connected
#® Soudi Arcitio

B L T

_—

ification | Public | 4als



PR
AFGHANISTAN
AUSTRIA

AZERBAIIAN

'BOSNIA AND
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CHINA

EGYPT
ETHIOPIA
FRANCE
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GERMANY
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» “.._MOROCCO
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SAUDI ARABIA
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B Countries connected THAILAND
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UNITED ARAB
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RUH air services map
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547

Current Fleet (AC types)

' A320
A321
A330

787
777

A320 -

A320
A330

BOEING

BOEING

BOEING

BOEING

1) Excludes wet-leased, cargo and VIP config AC; 2) 2024 order — RX (60 A321N), F3: I12A320N and 39 A321N), SV: (54 A321N} XY: (Up to 130 A320N family, Up to 30 A330N; 3) Outstanding = SV: (28 A321N and 8 A320N*),

XY: (67 A320N family); 4) SV's outstanding A32DN order meant for F3

ion | Public | dle
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Summer 25
Seasonal initial allocation (RUH)
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; Orders to be fulfllled
.......................................................................... Burrerics

Current AIRBUS EOEING
Orders "F

ﬁ I SZSA?Z" 39
> | R Saudia 147 = p1g 139 286
oo G ————
»| =Hyadeal 33 o= 51 84

@ KevinJV

1) Excludes wet-leased, cargo and VIP config AC; 2) 2024 order — F3: (12 A320N and 39 A321N), SV: (54 A321N), XY: (Up to 130 A320N family, Up to 30 A330N; 3) Outstanding — SV: (28 A321N and 8 A320N*), XY: (67 A320N family)
Riyadh Airports Data Classification | Public | 4«ls
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BOEING

AIRBUS

Projected Production Rates (2023 Estimates vs. 2026 Targets) //

Aircraft Family | 2023 Estimates | 2026 Targets
A320 Femiv 45+ 75
A220 6 14
A350 6 10
A330 3 43
737 38’ Upto 52
787 5 tpte 402

626

@ xevinv

1 Production helow capacity due o FAA caps. ; Previous tergets are questionanle unless all quality issues are addresses and contingent on FAS approval.

3 Mo wisihility on 2026 targets, DUt AlHUS ANNOUNCED ramp up to 47 manth in 2024,

829 B35

2010 2011 2012///ib13 2014 2015 |

BTotal

2016

2017 / 2018 2019 2020

/ -
1,243 723 1,263 /1,350
| / 1 |

/ ;
1363 ! '343| 256/

883

2021 /2022 2023 2024 (P)

Riyadh Airports Data Classification | Public | dle



Global Aircraft Order Backlog Hits Record High

RECORD HIGH ORDER BACKLOG BACKLOG EQUIVALENT TO 12.6 YEARS OF PRODUCTION

|/“J The global order backlog for aircraft a

record year-end level of 15,933 at the end of 2023,

reflecting strong demand but low production rates.

The global order backlog was equivalent to 12.6 years of
production, the highest level on record, only exceeded

during the COVID-19 pandemic years.

DELIVERIES BELOW PRE-PANDEMIC LEVELS

k:leb Global deliveries of passenger aircraft in 2023 were 26% AlREUS LEADSIWEITH LARGER HACKLOG
below 2018's record high, indicating supply chain F} Airbus’ 2023 backlog was 11.7 years of production, while
hel ining producti Boeing's was 12.8 years. Airbus' backlog was 12% larger

than Boeing's at 8,413 units.

1,800

et |

it
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Pax traffic

%

2023 actuals

2030 targets

148

106 million
Destinations

(75% D + 25% 1)

112 million
Passengers

(OD + Transit)

1 M tons
Cargo

250 150 million 330 million 4.5 M tons
Destinations Passengers Cargo
(50% D + 50% 1) (OD + Transit)
| $ 100 billion ;
i Investment envisaged Pt 2030 i Kevinlv i

______________________________________________________________________________________
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2023 stats

2030 targets
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~150 ~100 million  ~110 million <1 M tons
Destinations Visitors Passengers Cargo
® ® A ®
250 + 150 million 330 million 4.5 M tons
Destinations Visitors Passengers Cargo

S 100 billion
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FGP TopCo Ltd.
L

Heathrow
Our Company

10.0% 10.0% 10.0% 11.2%

Pl us CIE AR
F S T
Shareholder

Qatar Holding

11.2%

GIC

12.6%
CDPQ

Stake held (%)

’ Qatar i s
Adrian? i
' ' France i 15.0%
ﬂ*’ . I ; |
CDPQ (Caisse de dépot et placement du Québec) : 12.6%
: Canada i i
. e | 11.2%
Singapore !
@ Australian Retirement Trust I
Australia | o
CIC (Chinese Investment Corporation) I
0 China i RO
N A USS (Universities Superannuation Scheme) i o
vy UK | .
PIF (Public Investment Fund)* :
Saudi Arabia ; gt

* subject to approval
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FGP TopCo Ltd. [ The parent company of the Heathrow Airport Holdings Limited ]

W
Heathrow
Our Company
Shareholders Stake Nov’23 Stake Dec’24
Ardian
‘ ' France X e eoh e
, Qatar Holding 20.00% =  20.00%
Qatar

i PIF (Public Investment Fund)
kot | -

— Saudi Arabia e L2015
_m ; alt 11.20% — 11.20%
s Singapore
@ Australian Retlrgment Trust ee = i118%

Australia
@ CIC (Chinese Invest.ment Corporation) e = 1000%
China
_— Ferrovial -
& o 2500% & 5.25%
‘*' CDPQ (Caisse de dépot et placement du Québec) 12.62% e 2.65%
Canada
: :; USS (Universities SuLp]sI_l(rannuation Scheme) 10.00% e 2.10%
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India’s International Traffic Indirect international traffic by hub (@) keviniv

65.2 '

) Bindian hubs B ME hubs 1 Other
hubs

é

Indian

>

Foreign

39.10%

60.90%

2019 2023 2014-15 2015-16 2016-17 2017-18 2018-19 2022-23 2023-24
MForeign Mindian

WDirect Mindirect =Total Riyadh Airports Data Classification | Public | e



NRIs (Million) (MEA India - 2022) 3.4 2.6 0.7 0.8 1.0

Total population o) (e 9.4 322 | 29 4 4.7 __ 4.4

NRI.s asa%ofthe popu.lati-oﬁ” | 36..2% j ' | S.i% B 26.1% | 16.;% | '. . 23.6%
izl 68 175 _ 59 8.6 8.5
Rém.ittancé/.c-apita./ annum ("R 648,471 560,"000 . | 764,347 | 891,904 707,206”
__2_0_23 ébadt_\.’_l%at.e)M.ﬁoma.ts) - 253 .. . 57 4 i 5.0 e 34 _ 23

Seats per NRI

Annual bilateral entitlement

(Latest) (Rounded offto ngarest Bs millian) 28.5 M seats 7.5Mseats’ = 50Mseats = 55Mseats = 2.5 M seats
2023 traffic (Miier) osca 4.4 | 4.0 2.6 | 1.8
Indian points connected 12 : 16 14 ! 14

. 1) Both countries reached an agreemeﬁt to raise the entitlements u|.:n.t0 Sd,DdO .seats/ R?ﬁydfﬂeﬂwydﬁsovﬁﬁéﬂerﬁg mfm\g{ﬁyhcrpﬂmﬁ?@@nt capal:iiy, 50,000 (Phasé 3) seems distant.

0.3

1.5
21.6%
2.5

679,744

1.9

2.5 M seats

@ Kevinv



NRIs (Million) (MEA India - 2022) 3.4 2.6 0.7 0.8 1.0 0.3

Total population (Mion) (We) 9.5 369 237 46 43 15

NRIs as a % of the population 35.8% 7.0% . 259% . 174% . 233%  20.0%

“The Indian population in the Gulf is an important contributor to India’s economy. Their welfare should be a priority for us.”

High-Level Committee on the Indian Diaspora, Govt of India (2001)

“It is a pity. I'd like to think that India was so much part of our plan. It is so important when you think of the blue collar, the white
collar, all the professional classes that come from India and support what's going on in the UAE, particularly in Dubai, not to be
able to accommodate them. That is a big shame”

Tim Clark, President of Emirates

on not having enough seats to accommodate the Indian diaspora while also catering to 6" freedom traffic )
Riyadh Airports Data Classification | Public | 4«ls @ Kewiniv



NRIs (Million) (MEA India - 2022)

NRIs as a % of the population

Total remittance ( billion) (2023p)
(Baseline KNOMAD data 2021)

3.4 26 07 08 10 0.3

35.8% 7.0% 25.9% 17.4% 23.3% 20.0%

GCC remittance Total remittance o GDP

Remittances are an engine of socio-economic growth and transformation.

More than 80 countries rely on remittances for at least 3 per cent of their GDP. (Including India)

Welfare and protection

IFAD, United Nations
of the Indian diaspora in the Gulf should be at the foremost of the national development agenda.

Committee on External Affairs (2023-2024), 17" Lok Sabha
Riyadh Airports Data Classification | Public | 4 @ KevinJV



NRIs (Million) (MEA India - 2022) 3.4

NRIs as a % of the population 35.8%

Total remittance (¢ billion) (2023p)

(Baseline KNOMAD data 2021) 26.5
Total bilateral trade? (sbilion!
(Fy23-24) 83.7

GCC s India’s largest trading partner bloc

2.6 | 0.7 | 0.8 | 1.0
7.0% 25.9% 17.4% 23.3%
17.5 /59 8.6 8.5

43.0 14.0 8.9 10.4

161.6 B 14.5% ° . 1,115B

India GCC Total trade
bilateral trade

0.3

20.0%

The UAE is India’s principal trading partner within the Gulf and ranks third overall, with Saudi Arabia in fifth place

GCC - India FTA negotiations are ongoing. CEPA with UAE in place.

1 Refers to merchandise trade alone, services not included Riyadh Airports Data Classification | Public | iale
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NRIs (Million) (MEA India - 2022)

Total remittance (¢ bion) (20237)
(Baseline KNOMAD data 2021)

Remittance per capita ($) (2023P)

Total bilateral trade(sbiion) (FY24)

Annual bilateral entitlement
(Latest) (Rounded off to nearest 0.5 million)

Entitlement per NRI

° Capacity"xéntitlements are primarijy'i&ased on the require'rhents of the 3

3.4
26.5

7,794

83.7

28.5 M seats

8.4

7

7

./'

7.5 M seats?

2.9

0.8
86 /
10,720

8.9

5.0 M seats 5.5 M seats

7.1

6.9

"/ 4™ freedom markets

1.0

8.5

8,500

10.4

2.5 M seats

2.5

0.3

2.5

8,170

117

2.5 M seats

8.3

Govt of India
[ASA delegation*®)

1 Refers to merchandise trade alone, services not included;

2 Both countries reached an agreement tq raise the entitlements up to 50,000 seats, &MM&F%E&% %M%@JEL@&%Q.AJMW&&. , 50,000 {Phase 3) seems distant; *ASA delegation to Kuwait (2006)

Enhancements in bilateral gr{titlements resulted in capacity significantly exceeding the “P2P” traffic needs “ 0

@ KevinlV



NRIg i parekeia-2022) 3.4 2.6 0.7 0.8 1.0 0.3
;';‘::‘E‘,'i’n'ef(ﬁﬁ‘ﬁa’t‘a‘;;; e 26.5 175 5.% 86 8.5 2.5
Total bilateral trade(* b (F124) 83.7 43.0 14.0 8.9 10.4 147
i::::;:giﬂl;tgtanlng;:::ttgi':n‘iﬁzﬁ 28.5 M seats 7.5 M seats 50M seats 5.5M seats 2.5 M seats 2.5 M seats
Seats 2023 (Rounded off) 23.6 M seats 5.7 M seats 4.5 M seats 3.5 .M seats 2.4 M seats 1.8 M seats
Entitlement per NRI 8.4 2.9 7.1 6.9

F h 2
| Seats per NRI (Ex 6" freedom)

© with the ambition to expand will _;O'Ene the need to allow more competition into India.

o

Willie Walsh @
1ATA

o Revising the bilaterals is on,e/t'hing but revising the bilaterals adversely is another.

Tim Clark
Emirates

@ KevinlV

1) Refers to merchandise trade alone, services not included; 2) Capacity

ilabl toNRI_safter ij _' for 6th freed traffictl!}l_Ql,Sa!'neproponionnfﬁthf;e_edomtrafﬁcappliedtocapacilv
Riyadh Airports Data Classification | Public | 4<le
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NRIs (Million) (MEA India - 2022)

Total remittance (¢ billion) (2023
(Baseline KNOMAD data 2021)

Total bilateral trade bilien) (FY24)

Annual bilateral entitlement

(Latest) (Rounded off to nearest 0.5 million)

Seats 2023 (Rounded off)

Entitlement per NRI

)

83.7

28.5 M seats

23.6 M seats

2.6

17.5
43.0

7.5 M seats

5.7 M seats
’

0.7

5.9
14.0

5.0 M seats

4.8 M seats

0.8

8.6

8.9

5.5 M seats

3.5 M seats

© with the ambition to expand will come the need to allow more competition into India.

A

Kuwait

1.0

8.5

10.4

2.5 M seats

2.4 M seats

Bahrain

0.3

2.5

17

2.5 M seats

1.8 M seats

Willie Walsh @
1ATA

o Revising the bilaterals is on,e'/t'hing but revising the bilaterals adversely is another.

1) Refers to merchandise trade alone, services not included; 2) Capacity

4

ilable to NRIs after adjusti

for 6th freed

: t traffic IZ!II_QI. Sa!'ne proportion of 6th freedom traffic applied to capacity
Riyadh Airports Data Classification | Public | 4<le
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€ “50% of India’s international capacity is deployed to the Middle East”

S S [ R = } o
A > .
r/ e _@ - . Ex 6th freedom {)
{ @2% NRI population  Entitlement/ NRI  Seats/ NRI
S
UAE
A c
L)
——o
| KSA
‘ Kuwait
[ e
\\ -Oman
, Qatar
’ Bahrain

© But more than half of this capacity is used to feed 6'" freedom services

© GCC accounts for >50% of NRIs, >5 % of mbo Flwuof“]' ances and 14.5% of bilateral trade

Riyadh Airports Data C assi



© India, the World’s most populous country with 1.44 Bn people has only 800 aircraft (/5" of china’s fleet)

A,
»- 4,850 @ |
¥ » 3,750
¥ >
250 800
Population (Million) # Domiciled Aircraft GDP (PPP) Per Capita (§)  Aircraft/ Million People Domestic seats per capita

H

1,440 .800 .11.000 I06 I0'|3

- .- E-
] I 33 I 250 63,000 - 0.97

@ KevinJV

€ China with an equally large population has a fleet that is 5x bigger & offers 4.5x more DOM seats per capita

© India’s aviation boom is coming — will it be as big as China’s or BIGGER?



€ “50% of India’s international capacity is deployed to the Middle East”

‘ »- 3750

Population Number of GDP (PPP) Per Aircraft per Seats in 2024 Seats per Capita

(Billion) Domiciled Aircraft Capita Million People (Million)

.800 lwas7 Io.sa .220 |0.15

=] | Mo B WD R

= | I

|004 Izso - |79 2.19 @ Kevinv

© But more than half of this capacity is used to feed 6 freedom services

I

m W

€© GCC accounts for >50% of NRls, e dQ% of mbo ﬂm ch; and 14.5% of bilateral trade
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- 4350 % 250 O % 3750 | - 800

-
250
Population (Million) # Domiciled Aircraft GDP (PPP) Per Capita (S§)  Aircraft/ Million People Domestic seats per capita

I!’

! 1,440 . 800 . 11,000 I 0.6 I 013

2] 1,410 3,750 - 26,000 . 0.59
JE =

@ Kevinv

© But more than half of this capacity is used to feed 6'" freedom services

© GCCaccounts for >50% of NRIs, >50% of 'PbPU"dr%“H,EEﬂﬂcﬁé and 14.5% of bilateral trade
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Market share 2019
9.2%

S 62.5% €3 375% o e

AIR INDIA EXPRESS
FY16 [RyReRs 37.1% VISTARA
ETIHAD
FY17 RymEs 37.9% QATAR AIRWAYS
AIR ARABIA
FY18 [GloReES 39.1% SAUDIA
OMAN AIR

RACH 59.7% 40.3% P GULFAR
e AIR ARABIA AUH
Fy23 kR 43.7% KUWAIT AIRWAYS
FLYNAS

FLY DUBAI
SALAM AIR
JAZEERA

FY24 ReEHS 44.4%
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Table: Kevin JV
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11.1%
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0.0%
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3.3%
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0.8%
0.0%
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0.0%

17.6%
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1.8%
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0.8%
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0.4%

8.4

41
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26.9%
18.0%
-4.8%

16.8%
4.4%
-1.1%
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-21.9%
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Airline seat capacity growth — Selected Countries, 2019-2024

v % Change % Change
Country @ 2019 2023 2024 2024V's2019 2024 V's 2023
KSA (=] 67.8M 71amM  [J7o37m 11.7%
UAE [ - 75.8M 789M / JJer.13m 10.5%
Mexico i 962M  1138m / [J1100m
India =  2114m 2207  [J23837m
Turkiye 1174m  1242m  [Jrerom
Spain = 1588M 1627 [J177.90m
Italy il 1186M  119.6M  [J132.03m
China &l GRTRIVIN- R IV 920.03M|
USA L= 118 122 TEED _
Brazil / 134M 133M  [J13a61m 0.5% | 1.2%
UK S 1782m 1674 [r77.m -0.3% 6.1%
Australia &R 1071 1003M  [Jr0a.z7m 27% |/ 4.0%
France 1 1168M  109.6M  [J112.2am i 3.9% 2.4%
Japan ” 2147  1899M  [J20479m // -4.6% 7.8%
Canada ] _1'06.5M 952m  [Jeosm -6.5% | 4.5%
S Korea w / 916M 71am  [Js205m -9.4% 16.2%
Indonesia - 154.2M 123.1M ld/éz.zam : 7.4%
Russia - 1247M  99.8M - [Jroazsm 4.4%
Germany ~ ®m 1603M  1223M  [J132.47m @ evinv  8.3%
Thailand = 103.3M 738M  [Jsam < o455 2 PUBRY e

4



Seat capacity growth (24 vs ‘23) — World’s top 10 busiest domestic routes, 2024

Route Country Route Name Seats '24 vs '23 +
JED-RUH Jeddah - Riyadh
BOM-DEL == Mumbai - Delhi
CJU-GMP o Jeju International - Seoul Gimpo
FUK-HND @ Fukuoka - Tokyo Haneda
HND-OKA @ Tokyo Haneda - Okinawa Naha
CTS-HND : % Sapporo New Chitose - Tokyo Haneda
MEL-SYD P Melbourne - Sydney Source: OAG i
HAN-SGN Hanoi - Ho Chi Minh City Q@ «evinv -2.0% -
CAN-SHA_ &= Guangzhou Baiyun - Shanghai Honggiao
PEK-SHA i Beijing - Shanghai Honggiao
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}Srilankan

Airlines

3 key traffic flows

=  Sri Lankan diaspora
* Inbound tourists*

= Transit traffic from India (to ME, APAC, Europe)

171
: 'Key source markets (2019) S
e . ;... A =
< & ® 0 o £
19 10 9 7 5 5 5 4
Y% % % %% Y% %% % %

>60% of seat capacity was deployed to India, Maldives and GCC (Pre-COVID)
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Airport charges
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An outright purchase of the aircraft would be the most preferred among the three scenarios, given it
would be the least expensive option, with tax advantages and the realisable residual value.

Outright purchase with debt

[
v
s

PROs = Capital preservation = Relatively the cheapest = Cheaper than leasing
= Clear of residual value risk = Tax benefits = Tax benefits
= Fleet flexibility = Flexibility to sell = Flexibility to sell once debt is cleared
= Relatively more expensive | = Significant capital commitment | = Securing a competitive borrowing rate
= No tax benefits = Residual value risk = Huge principal and interest to payoff
CON = Limitations and restrictions ) L.

Capital would be tied up
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Saudi Census 2022 — Summary and non-Saudi Population by nationality (top 10)
Charts in millions

2.116192

1
1471382

0819575 ¢ 725893

- 0449314 029758) 008340

Bangladesh India Pakistan Yemen Egypt Sudan Philippines Syria Nepal Jordan
________________________________________________________________________ e e S e S
i Population by age group Total %
I
) Non-Saudi 13,382,962
| Children 1,355,252 10%
! Elderly 201,978 2%
; Working Age 11,825,732 88%
i Saudi 18,792,262
; Children 6,531,638 35%
2010 2022 : Elderlv 659,871 4%
: Woring e 11600753

Source: Saudi Census Riyadh Airports Data Classification | Public | dale




